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INDEPENDENT AUDITORS’ REPORT

Board of Directors
She Is Safe, Inc.
Roswell, Georgia

We have audited the accompanying financial statements of She Is Safe, Inc. (a nonprofit corporation), which
comprise the statements of financial position as of June 30, 2019 and 2018, and the related statements of activities
and cash flows for the years then ended, and the related notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

1255 Lakes Parkway, Suite 130
Lawrenceville, GA 30043
678.518.5301
capincrouse.com

Board of Directors
She Is Safe, Inc.
Roswell, Georgia

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of She Is Safe, Inc. as of June 30, 2019 and 2018, and the changes in its net assets and cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.
Emphasis of Matter
As discussed in Note 2, She Is Safe Inc. has adopted Financial Accounting Standards Board (FASB) Accounting
Standards Update (ASU) No. 2016-14, Presentation of Financial Statements of Not-for-Profit Entities . This has
had a material effect on the presentation of the June 30, 2019 and 2018 financial statements. Our opinion is not
modified with respect to this matter.

Lawrenceville, Georgia
November 7, 2019
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SHE IS SAFE, INC.
Statements of Financial Position

June 30,
2019
ASSETS:
Cash and cash equivalents
Prepaid expenses and other assets
Furniture, fixtures, and equipment–net

2018

$

528,296
33,013
12,522

$

516,817
11,131
4,714

Total Assets

$

573,831

$

532,662

LIABILITIES AND NET ASSETS:
Liabilities:
Accounts payable and accrued expenses

$

9,829

$

14,463

Net assets:
Without donor restrictions
With donor restrictions

564,002
564,002

Total Liabilities and Net Assets

$

See notes to financial statements
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573,831

502,320
15,879
518,199
$

532,662

SHE IS SAFE, INC.
Statements of Activities

Year Ended June 30,
2019
With Donor
Restrictions

Without Donor
Restrictions
SUPPORT AND REVENUE:
Contributions
Other income
Total Support and Revenue

$

RECLASSIFICATIONS:
Net assets released by satisfaction of purpose
restriction and administrative assessments

$

744,787

EXPENSES:
Program services
Supporting activities:
General and administrative
Fundraising activities

Total Expenses
Change in Net Assets
Net Assets, Beginning of Year
Net Assets, End of Year

816,230
1,590
817,820

$

Without Donor
Restrictions

Total

728,908
728,908

$

1,545,138
1,590
1,546,728

(744,787)

2018
With Donor
Restrictions

$

852,236
1,660
853,896

-

802,034

$

Total

817,913
817,913

$

(802,034)

1,670,149
1,660
1,671,809

-

1,143,227

-

1,143,227

1,147,868

-

1,147,868

192,451
165,247
357,698

-

192,451
165,247
357,698

171,547
110,961
282,508

-

171,547
110,961
282,508

1,500,925

-

1,500,925

1,430,376

-

1,430,376

61,682

(15,879)

45,803

225,554

15,879

241,433

502,320

15,879

518,199

276,766

-

276,766

564,002

$

-

$

564,002

See notes to financial statements
-4-

$

502,320

$

15,879

$

518,199

SHE IS SAFE, INC.
Statements of Cash Flows

Year Ended June 30,
2019
2018
CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to
net cash provided (used) by operating activities:
Depreciation
Changes in operating assets and liabilities:
Prepaid expenses and other assets
Accounts payable and accrued expenses
Net Cash Provided by Operating Activities

$

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of furniture, fixtures, and equipment
Net Change in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year
Cash and Cash Equivalents, End of Year

$

See notes to financial statements
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45,803

$

241,433

12,579

11,260

(21,882)
(4,634)
31,866

6,626
(3,333)
255,986

(20,387)

(3,748)

11,479

252,238

516,817

264,579

528,296

$

516,817

SHE IS SAFE, INC.
Notes to Financial Statements
June 30, 2019 and 2018

1. NATURE OF ORGANIZATION:
She Is Safe, Inc. (the Organization) is incorporated in Georgia and is exempt from federal income tax under
section 501(c)(3) of the Internal Revenue Code (Code). The Organization is classified as a publicly supported
organization rather than a private foundation under section 509(a) of the Code. Contributions to the
Organization are deductible for income tax purposes.
The founder, Michele Rickett, served in East Africa alongside her husband, Daniel, where she saw firsthand the
abuse and selling of women and girls. The vision was born to create a way to share with others about violence
against women and girls in the least-reached places of the world, to raise up advocates, and equip as many
women and girls as possible to build a stronger, freer future in Christ for generations to come. Once back in the
U.S. in 1995, Michele began speaking and writing about God’s heart and interventions for women and girls.
The Organization was established and granted IRS recognition in October 2002.
She Is Safe’s vision is to see every least-reached girl safe, free, and equipped to become the women God
created them to be. The Organization grows programs of prevention, rescue, and restoration by partnering with
the indigenous church or Christian non-government organizations, equipping local women for a lifetime of
service.
The Organization focuses on high-risk communities notorious for human trafficking, explore to identify
potential local partners, envision and establish goals together, provide training, curriculum and other resources,
then evaluate and report back to supporters.
She Is Safe lays heavy emphasis on prevention because it saves untold heartache and is cost-effective and
transformative, diverting victims and their families from vulnerability to self-sustainability and joy in Christ.
Where it costs many thousands of dollars to restore a broken life, it costs a few hundred to equip someone to be
far less vulnerable to abuse and slavery, guiding them to invest back into the safety and new life of others.
In the U.S., She Is Safe compiles and publishes the latest information, stories, and research to educate people
about the global cause of the abuse and slavery of women and girls. The She Is Safe Advocacy program raises
up informed advocates and intercessors who speak on behalf of girls who dare not speak for themselves.
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
The financial statements of the Organization have been prepared on the accrual basis of accounting. The
significant accounting policies followed are described below to enhance the usefulness of the financial
statements to the reader.
USE OF ESTIMATES
The preparation of financial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.
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SHE IS SAFE, INC.
Notes to Financial Statements
June 30, 2019 and 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:
CASH AND CASH EQUIVALENTS
Cash and cash equivalents include checking accounts, certificates of deposits, and money market funds. Cash
and cash equivalents are defined as short-term, highly liquid investments that are both readily convertible to
cash an have an original maturity of three months or less. The Organization maintains its cash and cash
equivalents in bank deposit accounts and in money market funds which, at times, may exceed federally insured
limits. The Organization has not experienced any losses in such accounts, and management believes it is not
exposed to any significant credit risk on cash and cash equivalents. At June 30, 2019 and 2018, the
Organization's cash balances exceeded federally insured limits by $78,882 and $275,908, respectively.
FURNITURE, FIXTURES, AND EQUIPMENT–NET
Items capitalized as furniture, fixtures, and equipment are stated at cost or, if donated, at market value on the
date of donation. The Organization generally capitalizes and reports furniture, fixtures, and equipment
acquisitions in excess of $500. Expenditures for repairs and maintenance are charged to expense as incurred,
and additions and improvements that significantly extend the lives of assets are capitalized at cost. Depreciation
is computed using the straight-line method over the estimated useful lives of the assets ranging from seven to
ten years.
CLASSES OF NET ASSETS
The financial statements report amounts separately by class of net assets:
Net assets without donor restrictions are currently available at the discretion of the board for use in
operations. Equity in furniture, fixtures, and equipment represent amounts invested in property and
equipment net of accumulated depreciation.
Net assets with donor restrictions are stipulated by donors for specific operating purposes or programs,
with time restrictions, or not currently available for use until commitments regarding their use have been
fulfilled.
SUPPORT AND REVENUE, RECLASSIFICATIONS, AND EXPENSES
Revenue is recognized when earned and support when contributions are made, which may be when cash is
received, unconditional promises are made, or ownership of donated assets is transferred to the Organization.
Gifts of cash and other assets are reported as restricted support if they are received with donor stipulations that
limit the use of the donated amounts. When a stipulated time restriction ends or purpose restriction is satisfied,
net assets with donor restrictions are reclassified to net assets without donor restrictions and reported in the
statements of activities as reclassifications.
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SHE IS SAFE, INC.
Notes to Financial Statements
June 30, 2019 and 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:
SUPPORT AND REVENUE, RECLASSIFICATIONS, AND EXPENSES, continued
Contributions with donor restrictions are subject to assessments of 15%, which are used for general and
administrative expenses. Staff-raised support is subject to assessments of 5%. Assessments are classified as
support without donor restrictions at the time the restricted support is received. Assessments totaled $76,833
and $93,299 for the years ended June 30, 2019 and 2018, respectively.
The Organization reports gifts of property and equipment as support without donor restrictions unless explicit
donor stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and gifts of cash and other assets that must be used to
acquire long-lived assets are reported as restricted support. Absent explicit donor stipulations about how long
those long-lived assets must be maintained, the Organization reports expirations of donor restrictions when the
donated or acquired assets are placed in service.
Noncash gifts received are recorded as support at its estimated fair value at the date of donation. Related costs
are expensed in the year incurred.
Expenses are reported when costs are incurred in accordance with the accrual basis of accounting. The costs of
providing the various program services and supporting activities of the Organization have been summarized on
a functional basis in the statements of activities. Accordingly, certain costs have been allocated among the
program services and supporting activities benefited.
RECENTLY ISSUED ACCOUNTING STANDARD
In 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) No.
2016-14, Presentation of Financial Statements of Not-for-Profit Entities . The Organization adopted the
provisions of this new standard during the year ended June 30, 2019. In addition to changes in terminology
used to describe categories of net assets throughout the financial statements, new disclosures were added
regarding liquidity and the availability of resources (see Note 3), and disclosures related to functional
allocation of expenses were expanded (see Note 5).
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SHE IS SAFE, INC.
Notes to Financial Statements
June 30, 2019 and 2018

3. LIQUIDITY AND FUNDS AVAILABLE:
The following reflects the Organization’s financial assets as of June 30, 2019, reduced by amounts not
available for general expenditure within one year. Financial assets are considered unavailable when illiquid or
not convertible to cash within one year. The Organization considers general expenditures to be all expenditures
related to its ongoing activities to achieve its mission and vision as well as the conduct of services undertaken
to support those activities to be general expenditures.
Financial assets, at year-end and available to meet cash needs for general
expenditures within one year:
Cash and cash equivalents

$

528,296

As part of the Organizationʼs liquidity management, it has a policy to structure its financial assets to be
available as its general expenditures, liabilities, and other obligations come due.
4. FURNITURE, FIXTURES AND EQUIPMENT–NET
Furniture, fixtures and equipment–net consists of the following:
June 30,
2019
Furniture and fixtures
Equipment

$

25,189
85,110
110,299
(97,777)

$

83,444
6,468
89,912
(85,198)

$

12,522

$

4,714

Less accumulated depreciation
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2018

SHE IS SAFE, INC.
Notes to Financial Statements
June 30, 2019 and 2018

5. EXPENSES BY BOTH NATURE AND FUNCTION:
The financial statements report certain categories of expenses that are attributable to one or more program or
supporting functions of the Organization. Therefore, these expenses require allocation on a reasonable basis
that is consistently applied. These expenses include salaries and benefits and occupancy expenses. Salaries and
benefits have been allocated based on employee time and effort. Occupancy expenses have been allocated
based on an analysis of square footage.
Functional expenses by natural classification as of June 30, 2019:
Supporting Activities
Program
Services
Salaries and benefits
Professional and
contract services
Travel
Occupancy
Conferences,
printing, and mailing
Grants to partners
Depreciation
Office expenses
and other

$

462,288

General and
Administrative
$

96,630

Fundraising
Activities

Total
Supporting
Activities

$

$

87,275

183,905

Total
$

646,193

52,413
81,996
34,718

35,467
4,198
15,551

35,924
13,947
2,848

71,391
18,145
18,399

123,804
100,141
53,117

58,209
403,203
-

8,592
12,579

19,115
-

27,707
12,579

85,916
403,203
12,579

50,400

19,434

6,138

25,572

75,972

357,698

$ 1,500,925

$ 1,143,227

$

192,451
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$

165,247

$

SHE IS SAFE, INC.
Notes to Financial Statements
June 30, 2019 and 2018

5. EXPENSES BY BOTH NATURE AND FUNCTION, continued:
Functional expenses by natural classification as of June 30, 2018:
Supporting Activities
Program
Services
Salaries and benefits
Professional and
contract services
Travel
Occupancy
Conferences,
printing, and mailing
Grants to partners
Depreciation
Office expenses
and other

$

526,895

General and
Administrative
$

104,996

Fundraising
Activities

Total
Supporting
Activities

$

$

75,383

180,379

Total
$

707,274

35,180
67,650
33,401

17,738
205
14,934

8,066
1,573
2,750

25,804
1,778
17,684

60,984
69,428
51,085

45,315
396,300
-

6,876
11,260

16,571
-

23,447
11,260

68,762
396,300
11,260

43,127

15,538

6,618

22,156

65,283

282,508

$ 1,430,376

$ 1,147,868

$

171,547

$

110,961

$

6. OPERATING LEASES:
The Organization leases office space under a non-cancellable operating lease agreement, maturing in 2020.
Total rent expense for the years ended June 30, 2019 and 2018, was $49,231 and $47,175, respectively. Future
minimum lease payments as of June 30, 2019, totaling $44,375 are expected to be incurred during the year
ending June 30, 2020.
7. SUBSEQUENT EVENTS:
Subsequent events have been evaluated through November 7, 2019, which represents the date the financial
statements were available to be issued. Subsequent events after that date have not been evaluated.
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